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BBVA Posts Over €6 Billion in Profit for
the First Half of 2026 (Up 11 Percent)
and Announces a New €2 Billion
Extraordinary Share Buyback Program

BBVA recorded a net attributable profit of £€6.05 billion in the first six months of 2026, which
represents an 11.1 percent increase year-over-year (up 10.0 percent at constant exchange
rates). These results reflect the strong performance of recurring revenue, supported by loan
growth (up 17.7 percent at constant exchange rates)'. From January to June, the Group
reached new heights in profitability and value creation for shareholders, with ROTE at 22.2
percent and tangible book value per share plus dividends increasing 21.8 percent year-over-
year?. Today, BBVA announced the launch of a new €2 billion extraordinary share buyback
program. The first€1 billion tranche will begin on August 5.3
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Shareholder value creation
and outstanding profitability
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Dynamism of activity, which drives
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Lending activity ' Net Interest Income TBV + DIVIDENDS +21.8% * vs.Jun25
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Sound asset quality metrics Solid capital position
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Cogt of NEL NPL ' CET1
risk ratio coverage ratio

1.43% 2.6% 85% 12.90%

vs. target range 11.5% - 12.0%
6M26 Jun-26 Jun-26

'Performing loans under management excluding repos.

2 Excluding the share buybacks carried out over the past year.

3 The executionofthe remainingamount under the new share buyback programme (€1 billion), together with
its terms and conditions, will be announced once they have been approved by the corporate bodies.
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@ BBVA delivered excellent results in the first half of 2026: our net attributable profit
exceeded €6 billion for the first time, driven by strong lending growth. In fact, our loan
portfolio has grown by nearly 60 percent since the end of 2020, an increase far surpassing
that of our competitors, positioning us as the fastest-growing bank in Europe.”

Onur Genc
Chief Executive Officer

BBVA's loan portfolio has increased 17.7 percent (in constant euros) over the past 12 months®, mainly
driven by the business and consumer segments. Performance was particularly strong in Spain and
Mexico, with 7.4 and 9.9 percent growth, respectively. The stronger activity in both countries relative to
the market in recent years has translated into market share gains, bringing market share to 14.15
percent in Spain and 26.17 percent in Mexico*.

For a better understanding of the income statement, the percentage changes shown below are
expressed in constant euros unless otherwise indicated, i.e., excluding currency variations.

In the upper part of the income statement, net interestincome reached €15.16 billion in the first half of
the year, with an 18.8 percent increase year-over-year. Performance was strong across all business
areas, especially in Tlrkiye, Mexico and South America.

Net fees and commissions rose 15.8 percent year-over-year, reaching €4.57 billion, mainly driven by
payment methods, asset management and the increasing contribution of CIB. The sum of net interest
income and net fees and commissions, which make up the recurring revenue of the banking business,
reached €19.74 billion (up 18.1 percent year-over-year).

Net trading income performed well (up 5.5 percent year-over-year), thanks to the contributions of all
business areas.

The Group’s total revenue, represented by gross income, reached €21.16 billion for the first half of
2026, a year-over-year increase of 16.9 percent.

Operating costs were €8 billion for this period, a 17.9 percent increase year-over year. Excluding non-
recurring items from general expenses (VAT adjustments in both the second quarter of 2025 and the
second quarter of 2026) and personnel expenses (voluntary redundancies in 2026), this growth rate
would have been 14.5 percent —below revenue growth (positive jaws). The efficiency ratio stood at 37.8
percent as of June 30, 2026, one of the best in the European banking sector.

Due to all of the above, operating income reached €13.16 billion (up 16.2 percent year-over-year).

4 Loan market share. Data as of May 2026. Credit card market shares in Mexico go beyond data from the
traditional banking sector and also include the most relevant fintechs.


https://www.bbva.com/en/positive-jaws-what-are-they/
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Risk indicators remained solid. Impairment on financial assets stood 24.2% higher at the end of June
2026 than in the same period of the previous year, in the context of strong business growth, while the
accumulated cost of risk since January reached 1.43%. Meanwhile, the non-performing loan (NPL) ratio
stood at 2.6% and the coverage ratio at 85%.

BBVA posted arecord net attributable profit of €6.05 billion in the first half of 2026, up 10 percent
year-over-year, with €3.06 billion in the second quarter.

Net attributable profit BBVA Group
Business areas 6M 2026 @

Rest of business

South America =€508 M

€556M 8%
oy S Spain
£5300 €2,172M
3% 32%
Mexico
£€2,979M

44%

(1) Figures exclude corporate center.

Thanks to these results, BBVA continued to generate capital organically. The CET1 ratio stood at 12.90
percent as of June 30, remaining above the target range of 11.5 to 12 percent.

“Thanks to our exceptional value creation and strong capital position, today we are announcing the
launch of a new €2 billion share buyback program, the first tranche of which, amounting to €1 billion, will
begin on 5 August?®,” said Onur Geng, CEO of BBVA. As for the share buyback program currently under
way for nearly €4 billion, the Group has already completed two tranches and has executed virtually the
entire final tranche, which began in May.

The strong results for the first half of the year also translated into greater value for the Group’s
shareholders. Tangible book value per share plus dividends reached €11.06, with a notable increase of
21.8 percent year-over-year (excluding share buybacks executed in the past 12 months).

In terms of profitability metrics, the bank recorded notable improvements in the period: ROTE reached
22.2 percent and ROE stood at 21.1 percent. BBVA offers a unique combination of growth and
profitability in the market. Since 2020, BBVA has not only outgrown its European peers and led the
sector in profitability, but has also increasingly set itself apart from competitors in both metrics.
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Sustained Loan Growth and Best-in-Class

Profitability Over Time

LOAN GROWTH PROFITABILITY
(Base 100= Dec-2020, gross loans in current €). (ROTE, %)
22.2%
@ BBVA
European peers @
+62%
15.1%
+10% 11.2%
o 3M26  6M26
9.2%
100 =—— 3M26  6M26
DEC20 DEC21 DEC22 DEC23 DEC24 DEC25 2021 2022 2023 2024 2025

(1) European Peer Group: BARC, BNPP, CABK, CASA, DB, HSBC, ING, ISP, LBG, NDA, SAN, SG, UCG. Due to inorganic transactions, peer group banks
of CABK and UBS excluded.

Progress in the Strategic Plan

In the first half of 2026, the BBVA Group made progress in implementing its 2025-2029 Strategic Plan
and is on track to achieve the financial targets established for the 2025-2028 period:

Group Financial Goals Evolution

C/I RATIO NET ATTRIBUTABLE PROFIT
(%, € CURRENT) (CURRENT €)

ROTE TBV + DIV PER SHARE

(%, € CURRENT) (%, € CURRENT)

GOAL GOAL 40% GOAL
c.22% Mid-teens N c.€485n
AVERAGE 2025-2028 CAGR* 2024-2028 37.8% CUMULATIVE 2025-2028
¢.35%
20.8%  15.5%  18.4% €16.6""
ex-SBB

2024 2025 2026 2027 2028
*Compound Annual Growth Rate

© © © ©

@ Aligned with plan

BBVA is firmly committed to artificial intelligence (Al) as a critical driver to continue leading the
transformation of the sector. The bank has eight initiatives that integrate Al throughout the value chain
and has taken its strategy a step further with the creation of a global framework called ‘The Frame,’
which aims to industrialize the creation, deployment, management and governance of Al agents at
scale.



B BVA 07.30.2026

Onur Geng stated that: “Al is an enormous opportunity that will revolutionize banking. With security,
confidence and without losing sight of the human factor, Al will allow us to grow, enhance service forour
customers and therefore build a more proactive, hyper-personalized experience at a lower cost.”

Business areas

In Spain, loan growth stood out (up 7.4 percent year-over-year), primarily driven by the strong
performance of business and consumer lending and cards. This lending momentum translated into a 4.1
percent increase in net interest income year-over-year, while fees and commissions improved by 2.2
percent. Net attributable profit reached €2.17 billion in the first half of the year, up 2.3 percent year-over-
year. The NPL ratio remained at historically low levels, at 2.9 percent and the coverage ratio improved,
reaching 71 percent. The cost of risk stood at 0.31 percent, in line with expectations.

In Mexico, lending increased by 9.9 percent year-over-year, supported by business lending and the
retail segments. This growth translated into higher net interest income (up 8.6 percent year-over-year).
All other income lines also performed well. BBVA Mexico obtained a net attributable profit of €2.98 billion
from January to June, up 8.2 percent year-over-year. In terms of risk indicators, the NPL ratio stood at
2.8 percent, the coverage ratio at 118 percent, and the cumulative cost of risk at 3.26 percent.

In Tlirkiye, growth in lending in local currency stood out, with a41.6 percent increase year-over-year. In
the income statement, net attributable profit reached €532 million, 29.1 percent more at current
exchange rates, underpinned by the strong performance of recurring revenue. The NPL ratio stood at
4.1 percent, the coverage ratio at 75 percent and the cost of risk at 2.36 percent.

In South America, activity in the wholesale segment led to 14.4 percent growth in lending year-over-
year. South America generated a net attributable profit of €556 million in the first half of 2026 (up 33.6
percentin current euros), supported by positive performance of recurring revenue in the main countries
of the region. Argentinaregistered a net attributable profit of €73 million, Colombia of €175 million, and
Peru of €194 million. In terms of risk indicators in the region, the NPL ratio stood at 4 percent, the
coverage ratio at 89 percent and the cost of risk at 2.69 percent.

Finally, in the Rest of Business area, lending growth stood out, rising 52.5 percent yoy, driven by CIB
business in the U.S, Europe and Asia. Net attributable profit reached €508 million (up 60 percent),
thanks to the strong performance of gross income, which increased 44.1 percent. The NPL ratio stood at
0.3 percent, the coverage ratio at 89 percent, and the cost of risk at 0.14 percent.

BBVA Corporate Communications

Tel. +34 699 337924
comunicacion.corporativa@bbva.com

For more financial information about BBVA visit:

For more news about BBVA visit:
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Change Change
2Q26/2Q25 2Q26/1Q26

% 4
BBVA GROUP (€M) const.
Net Interest Income 7,627 17.8 22.9 2.1 1.2
Net Fees and Commissions 2,316 16.2 18.7 4.4 2.6
Net Trading Income 582 13.1 20.4 -35.8 -36.4
Other Income & Expenses -19 n.a. n.a. n.a. n.a
Gross Income 10,506 15.7 20.6 -0.2 -1.4
Operating Expenses -3,951 18.5 22.5 -1.4 -2.4
Operating Income 6,555 14.1 19.5 0.5 -0.7
Impairment on Financial Assets -1,677 14.9 21.8 -6.5 -7.8
Provisions and Other Gains and Losses -19 -44.2 -41.5 -68.6 -69.1
Income Before Tax 4,859 14.4 19.2 4.1 2.9
Income Tax -1,578 30.7 36.0 4.1 2.9
Non-controlling Interest -219 30.5 31.0 16.9 9.7
Net Attributable Profit 3,062 65 11.4 3.3 24

Change
6M26/6M25
BBVA GROUP (€M) " %
Net Interest Income 15,164 18.8 20.3
Net Fees and Commissions 4572 15.8 14.0
Net Trading Income 1,498 5.5 4.6
Other Income & Expenses -75 n.a. n.a.
Gross Income 21,159 16.9 17.3
Operating Expenses -8,000 17.9 17.9
Operating Income 13,159 16.2 17.0
Impairment on Financial Assets -3,497 24.2 26.6
Provisions and Other Gains and Losses -81 26.8 31.4
Income Before Tax 2,581 13.5 13.7
Income Tax -3,112 18.6 18.5
Non-controlling Interest -418 314 19.0

Net Attributable Profit 6,051 10.0 11.1
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About BBVA

BBVA

NORTH AMERICA

USA = Mexico

SOUTH AMERICA

= Argentina « Uruguay
= Brazil = Venezuela

~

« Colombia = Curagao
= Peru

Panama (BBVA Colombia branch) ' —

EUROPE
« Spain Germany
= Switzerland Italy

= Turkiye Belgium

= Netherlands France
Portugal
Malta (Garanti)
UK.

ASIA-PACIFIC
China (Shanghai) Japan

Hong Kong Singapore
(S.AR. China) Talwah

MIDDLE EAST

Abu Dhabi GM = Bank

Branch

€965.4 82.8 27 5,555 30,794 126,994

billion in total assets million active clients countries branches ATMs employees

Active clients: individuals or legal entities holding an active product contract. Data at the end of June 2026. This map excludes countries where BBVA only has representative offices.

BBVA s a global financial group with a customer-centric vision, characterized by its pioneering
strategy in digitization, innovation and sustainability. BBVA holds a leading position in Spain, is the
largest financial institution in Mexico, and has leading franchises in South America and Turkiye. In
Europe, BBVA has a steadily growing presence, driven by its specialized offices serving business
customers and its focus on digital banks, currently operating in Italy and Germany. In addition, BBVA
provides specialized services to large corporations through its offices in the United States and Asia.
This strong geographic diversification, together with high levels of customer acquisition through
digital channels, positions us to strengthen our leadership and address the challenges of the future.

BBVA contributes with its activity to the progress and welfare of all its stakeholders: shareholders,
clients, employees, providers and society in general. In this regard, BBVA supports families,
entrepreneurs and companies in their plans, and helps them to take advantage of the opportunities
provided by innovation and technology. Likewise, BBVA offers its customers a unique value
proposition, leveraged on technology and data, helping them improve their financial health with
personalized information on financial decision-making.



