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BBVA posts record profit of €10.5 billion
in 2025 and will distribute a dividend of more
than €5.2 billion

BBVA reported a profit of €10.5 billion in 2025 (+4.5 percent yoy), the highest in its history,
mostly driven by core revenues. The BBVA Group stood out for its unique combination of
growth and profitability, leading in Europe: lending increased by 16.2 percent (in constant
euros) while ROTE reached 19.3 percent. Furthermore, BBVA maintained a solid CET1 capital
ratio of 12.7 percent and continued to drive value creation for shareholders, with a tangible
book value per share plus dividends growing 15.2 percent'. In addition, the bank is set to
distribute a dividend of €0.92 per share? in cash, the highest ever. This amounts to a total of
£5.25 billion3, representing a cash dividend 31 percent higher than that of 2024. Combined
with the nearly €4 billion share buyback program announced in December, this represents
more than €9.2 billion.
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TExcluding share buybacks.

2 Of this amount, €0.32 per share (gross) was distributed on November 7, 2025 against 2025 earnings; the payout of the additional €0.60
per share (gross) is expected to be paid in April 2026 and is subject to the approval from the governing bodies.

3 Maximum amount considering 5,678 million BBVA shares with dividend rights (5,709 million of shares representing BBVA share capital
minus 31 million shares that have been repurchased until January 30, 2026 as part of the share buyback currently underway).
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@ 2025 was another excellent year for BBVA. We earned a record-breaking profit and once
again, we stood out for our unique combination of growth and profitability. This outstanding
performance has resulted in an excellent value creation, which allows us to significantly
accelerate shareholder remuneration, with a record dividend and the largest share buyback
program to date. We look to 2026 with positive prospects in all our markets and we expect to
continue growing faster than our peers and increase profitability to levels around 20 percent.

BBVA is at its best moment. The new Strategic Plan provides a very clear roadmap and the
bank is well positioned to deliver on the ambitious targets through 2028."

3 Carlos Torres Vila
(2 BBVA Chair

BBVA'’s earnings in 2025 were driven by momentum in banking activity and customer growth. Lending
increased by 16.2 percent in constant euros, supported by gains in market share in the Group’s main
markets (+20 bps in Spain, +29 in Mexico and +36 in Turkiye). This growth had a positive impact on
society: in 2025, 160,000 families purchased a home; one million SMEs and self-employed workers
boosted their business with new loans, and 73,000 larger companies invested in their growth. Moreover,
BBVA channeled €30.2 billion in social initiatives, such as the construction of hospitals and schools.

In 2025, the bank added a record 11.5 million new customers, of which 66 percent joined through digital
channels. These new customers are a source of future growth for BBVA. In Spain, for example, revenue
per customer multiplied by 3.7 in the first five years since joining, while in Mexico 75 percent of new
credit cards sold in 2025 are of customers acquired over the past five years.

New customers!

(BBVA Group, Million: % acquisition through digital channels)
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1. Gross customer acquisition through own channels for retail segment.
Excludes US business sold to PNC for comparison purposes.
2. Total active clients as of end of December 2020 and December 2025.

The adoption of a radical client perspective is the cornerstone of the current Strategic Plan, and has
enabled BBVA to secure leading positions among clients in terms of recommendations (measured
through NPS) in all its markets.
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Innovation plays a crucial role in BBVA’s ambition to improve people’s lives. By using artificial
intelligence (Al), BBVA aims to offer a more personalized experience for its clients, while providing a
better service. With this goal in mind, the bank has launched eight initiatives, including Digital Advisor
(Blue), Al Assistant for Bankers, and efficiency improvements in different areas and processes, such as
software development. Furthermore, the bank has stepped up the deployment of this technology through
a strategic partnership with OpenAl.

Finally it's worth mentioning BBVA'’s unique growth in strategic areas such as enterprise cross-border
business (with a 20 percent increase in 2025, in constant euros, +12 percent in current), or sustainability
(with €134 billion in sustainable business channeled in 2025, up 44 percent from a year earlier, in
current euros).

Except where otherwise stated, the evolution of each of the main headings and changes in the income
statement described below refer to constant exchange rates. In other words, they do not take currency
fluctuations into account.

At the top of the P&L account, net interest income (NII) rose 13.9 percent in the year, to €26.28 billion,
mostly in its main markets. Moreover, NIl over average total assets showed a very favorable evolution
over the past few quarters (3.27 percent in 4Q25 vs 3.17 percent a year earlier), reflecting greater
efficiency to make its assets profitable, thanks to stronger growth in the segments with higher customer
spreads. Net fees and commissions increased by 14.6 percent, to €8.22 billion, with growth in all
business areas, especially payment methods and asset management. Core revenues topped €34.50
billion, 14.1 percent more than a year earlier.

NTI stood at €2.66 billion in 2025, down 23.7 percent yoy, mainly due to lower results in Turkiye and the
Corporate Center.

The line of other income and expenses showed a significant improvement in 2025 compared to last
year, thanks to the good performance of the insurance business and a lower impact from hyperinflation
in Argentina and Turkiye. The comparison is also favorably impacted by the reporting in this line in
1Q24, of the full annual amount of the extraordinary tax on credit institutions in Spain, totalling €285
million®.

Gross income, which represents total revenues, rose to €36.93 billion in 2025, up 16.3 percent yoy.

Operating expenses increased 10.5 percent, to €14.33 billion. The resilience of gross income offset
said increase, enabling the Group to maintain positive jaws, and an improvement of 206 bps in the
efficiency ratio, to 38.8 percent.

As a result of all the above, operating income reached a record €22.60 billion, up 20.4 percent from a
year earlier.

4 In 2025, the new tax on NIl and fees and commissions was registered under the income tax heading and amounted to €318 million, of
which €94 million were registered in 4Q25.


https://www.bbva.com/en/innovation/bbva-and-openai-seal-a-strategic-alliance-to-redefine-banking-with-artificial-intelligence/
https://www.bbva.com/en/positive-jaws-what-are-they/
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In 2025 impairments on financial assets (€6.07 billion) were 15.5 percent higher vs 2024. This increase
is mainly due to greater lending activity (16.2 percent), especially in retail portfolios. The accumulated
cost of risk (1.39 percent) and the NPL and coverage ratios (2.7 percent and 85 percent, respectively),
improved compared to last year.

The BBVA Group reported a record net attributable profit: €10.5 billion, up 19.2 percent yoy (+4.5
percent in current euros). This figure further reinforces the upward trend of earnings in recent years,
including earnings per share (EPS), which increased at an even faster pace (+5.8 percent yoy in current
euros), driven by the share buyback during the year®.

Net attributable profit BBVA Group
Business areas 12M 2025 @

Rest of business

South America =€627 M
£726M  54%

6.3% Spain
Tarkiye
£805M €4,175M
5.9% 36.0%
Mexico
€5,264M
45.4%

(1) Figures exclude corporate center.

The solid performance was also reflected in profitability metrics, once again at the forefront of Europe,
with ROTE of 19.3 percent, as well as in value creation for shareholders: in 2025 the tangible book value
per share plus dividends rose 12.8 percent, to €10.42 (+15.2 percent excluding share buybacks).

BBVA is to distribute to its shareholders a gross dividend in cash of €0.92 per share, the highest ever,
31 percent higher than the cash dividend in 2024. This dividend is against 2025 earnings. Of this figure,
the bank already paid (gross) €0.32 per share on November 7, 2025. The final dividend, a gross €0.60
per share, will be submitted to the governing bodies for approval, and is expected to be paid in April
2026. In total, BBVA will distribute €5.25 billion as ordinary shareholder remuneration for 202532,

5 |t considers the number of outstanding shares as of December 31, 2025 and 2024, respectively, excluding the average treasury stock in
each of the fiscal years.
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Furthermore, this past December, the Group announced an extraordinary share buyback program for
€3.96 billion®, of which it is already underway a first tranche for €1.5 billion (execution stands at 42.8
percent with data as of January 30, 2026).

Highest dividend ever
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(1) Pay-out percentage calculated taking into account the following: 2025 Reported results (€10,511 M.) Shares acquired during the ongoing SBB execution
are not considered. (2). Maximum amount considering 5,678 million BBVA shares with right to dividend (5,709 million of shares representing BBVA share
capital minus 31 million shares that have been repurchased until January 30, 2026 as part of the share buyback currently underway). (3) 2025 dividend
includes €32 cents (gross) paid in Nov-25 and €60 cents (gross) to be paid in Apr-26, pending approval from the governing bodies. (4) Gross figures. (5)
Subject to approval from the governing bodies, the remaining €2.5bn of the total €4.0bn, in addition to the €1.5bn currently being executed.

When taking into account both the ordinary dividend and the extraordinary share buyback program, the
Group’s CET1 ratio stood at 12.70 percent at the end of 2025. BBVA maintains its commitment to
distribute any excess capital above the upper end of its target range of 11.5 to 12 percent’.

6 The remaining amount of the share buyback program (€2.5 billion, which is the result of the €4 billion minus the €1.5 billion currently
underway) is subject to the approval of the corresponding governing bodies.
7 Subject to the approval and corresponding authorizations.
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Financial Goals 2025-2028

In short, 2025 represented a year of very significant progress for BBVA in the execution of its new
Strategic Plan, as well as in the financial targets set for the 2025-2028 period:

Group Financial KPIs Goals Evolution
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@ Aligned with plan

Business areas

In Spain, new production drove lending (+8 percent yoy), with special momentum in loans to corporate
and CIB (+18.3 percent), public sector (+15.6 percent), and mid-sized companies (10.7 percent). BBVA
Spain reported a record profit of €4.18 billion, with a yoy growth at double digit (+11.3 percent), on the
back of a good performance of core revenues (NIl increased by 3.2 percent, and net fees and
commissions, 3.7 percent); cost containment efforts (-0.7 percent) and lower impairments on financial
assets (-5.1 percent). All risk indicators performed favorably throughout the year: the accumulated cost
of risk fell to 0.34 percent, the NPL ratio stood at 3.1 percent and the coverage ratio improved to 67
percent.

In Mexico, the loan portfolio grew by 7.5 percent in 2025 (+9.9 percent excluding the dollar depreciation
in the wholesale portfolio), supported by the performance of retail segments. BBVA posted a net
attributable profit of €5.26 billion, up 5.7 percent from a year earlier, thanks to the good evolution of NI
(+8.1 percent), as a result of higher retail lending volumes and a lower cost of funding in a declining
interest rate environment. Growth in core revenues (with gross income up 8.4 percent yoy), allowed
efficiency to remain around 30 percent, standing out among local peers. Risk indicators performed in
line with expectations, with NPL ratio standing at 2.7 percent; coverage ratio, at 124 percent; and an
accumulated cost of risk at 3.31 percent.
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In Turkiye, the performance of loans in Turkish lira (+44.5 percent) stood out. The area posted a net
attributable profit of €805 million in the year, (+31.8 percent in current euros), as a result of the good
evolution of core revenues and a lower negative impact from hyperinflation. Risk indicators showed a
normalization trend throughout the year, in line with expectations: the NPL ratio stood at 3.9 percent, the
coverage ratio was at 76 percent, and the cost of risk stood at 1.94 percent.

In South America, lending saw an increase of 13.9 percent yoy, with a more solid performance of the
wholesale portfolio.The area posted a net attributable profit of €726 million in 2025 (+14.3 yoy at current
exchange rates). Notably, attributable profit improved in Peru and Colombia, alongside a less negative
hyperinflation adjustment in Argentina. Peru posted a net attributable profit of €295 million; Colombia,
€143 million; and Argentina €133 million. Risk indicators performed favorably and in line with
expectations: the NPL ratio stood at 4.0 percent; coverage ratio was 92 percent, and the accumulated
cost of risk stood at 2.5 percent.

Finally, the Rest of Business area reported a 37.8 percent increase in lending. The wholesale banking
business (CIB) is driving this growth, particularly in Europe and the U.S. with significant transactions in
project finance and corporate loans, as well as in Asia. Greater activity resulted in improved NIl (+15.9
percent yoy) and fees and commissions (+56 percent), both supported by the issuance activity in the
primary debt market. The area posted a net attributable profit of €627 million (+29.4 percent yoy).
Furthermore, risk indicators performed positively, with NPL ratio standing at 0.2 percent. Coverage ratio
was 173 percent and the cost of risk stood at 0.16 percent.

BBVA Corporate Communications

Tel. +34 699 337 924
comunicacion.corporativa@bbva.com

For more financial information about BBVA visit:

For more news about BBVA visit:




BBVA

Change

12M25/12M24
BBVA GROUP (€M) " 4
Net Interest Income 26,280 13.9 4.0
Net Fees and Commissions 8,215 14.6 2.8
Net Trading Income 2,656 -23.7 -32.1
Other Income & Expenses -221 -88.8 -86.9
Gross Income 36,931 16.3 4.1
Operating Expenses -14,332 10.5 1.0
Operating Income 22599 20.4 6.2
Impairment on Financial Assets -6,073 15.5 57
Provisions and Other Gains and Losses -299 109.7 118.8
Income Before Tax 16,227 21.3 5.3
Income Tax -5,100 20.5 5.6
Non-controlling Interest -615 88.6 18.1
Net Attributable Profit 10,511 19.2 4.5

02.05.2026

Mote: 12M24 includes annual Spanish banking tax of -285 €M in the Other Income heading. 12M25 includes Spanish banking tax accrual of -318 €M in the Income Tax heading.

Change Change
4Q25/4Q24 4Q25/3Q25
% %

BBVA GROUP (€M)

Net Interest Income 7,034 18.1 9.8 54 59
Net Fees and Commissions 2,145 10.2 -4.0 4.4 4.1
Net Trading Income 694 -185  -29.4 28.6 30.8
Other Income & Expenses -78 -80.8  -74.2 -39.8 -39.0
Gross Income 9,795 16.9 5.1 7.1 7.6
Operating Expenses -3,971 9.8 0.8 10.7 11.1
Operating Income 5,823 224 9.5 4.8 5.3
Impairment on Financial Assets -1,745 27.0 19.0 11.1 114
Provisions and Other Gains and Losses -144 47.9 59.0 52.7 54.1
Income Before Tax 3,934 19.7 47 1.2 1.7
Income Tax -1,269 235 8.4 4.7 5.2
Non-controlling Interest -132 392  -14.9 0.3 0.2
Net Attributable Profit 2,533 17.0 41 0.5 0.1

Mote: 3025 and 4Q25 include Spanish banking tax quarterly accrual of -75 €M and -94 €M respectively in the Income Tax heading.
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About BBVA
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USA

Peru
Uruguay
Venezuela

Portugal
Romania
Spain
Switzerland
Turkey

UK.

Netherlands

9 ASIA-PACIFIC
China Japan
Hong Kong Singapore
(S.AR., China) Taiwan, China

€859.6 81.2

billion in total assets

>25

countries

5,642 31,015

ATMs

127,174

million active clients branches employees

Active clients: individuals or legal entities holding an active product contract
Data at the end of december 2025. Those countries in which BBVA has no legal entity or the volume of activity is not significant, are not included.

BBVA is a global financial group with a customer-centric vision, characterized by its pioneering
strategy in digitalization, innovation and sustainability. BBVA holds a leading position in Spain, is the
largest financial institution in Mexico, and has leading franchises in South America and Turkey. In
Europe, BBVA has a steadily growing presence, driven by its specialized offices serving business
customers and its focus on digital banks, currently operating in Italy and Germany. In addition, BBVA
provides specialized services to large corporations through its offices in the United States and Asia.
This strong geographic diversification, together with high levels of customer acquisition through
digital channels, positions us to strengthen our leadership and address the challenges of the future.

BBVA contributes with its activity to the progress and welfare of all its stakeholders: shareholders,
clients, employees, providers and society in general. In this regard, BBVA supports families,
entrepreneurs and companies in their plans, and helps them to take advantage of the opportunities
provided by innovation and technology. Likewise, BBVA offers its customers a unique value
proposition, leveraged on technology and data, helping them improve their financial health with
personalized information on financial decision-making.



