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Oil & Gas

Coal

Cement

Steel

Auto

Power

Advancing in our commitment in portfolio alignment 

by setting a new target for the Oil&Gas sector
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3Q21 4Q21 1Q22 2Q22 3Q22

3Q21 4Q21 1Q22 2Q22 3Q22

3Q21 4Q21 1Q22 2Q22 3Q22

3Q21 4Q21 1Q22 2Q22 3Q22

+6.8%

+29%

+1.1%

Sep-21

+4.6%

Sep-22

+0.1%

Sep-21

+15.1%

Sep-22
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Customer Spread (%) Asset Quality Ratios (%)

Coverage

CoR
(YtD)

Customer 
spread

Yield on 
loans

Cost of 
deposits

3Q21 2Q22 3Q223Q222Q223Q21

▰ Loan growth (+4.6% YoY) focused on most profitable segments:
consumer, SMEs and very small businesses. Sound activity trends
in the quarter despite seasonality.

▰ Positive dynamics on the NII (+3.0% QoQ) levered on loan
growth and an improving customer spread (+14 bps).

▰ Strong pre-provision profit growth (+10.2% YoY), driven by
higher core revenues (+2.4% YoY) and lower operating costs (-
4.3% YoY). Efficiency improving to 46.4% 9M22 (-3.5pp YoY).

▰ Sound Asset Quality metrics. Improvement of the NPL and
Coverage ratios in the quarter.

YoY
YoY

€Bn 

€Bn 

Mortgages

Consumer+ Credit Cards

Very small businesses

Other Commercial

Corporate + CIB

Public sector
Others

-2.8%

+8.2%

+3.4%

+13.6%

+19.2%

-6.3%

+16.4%

+8.4%

-11.5%

-5.3%

(1) Performing loans and Cust.Funds under management, excluding repos

Demand
Deposits

Off-BS 
Funds

Time
Deposits

Cust.Funds1Lending1

+4.6%

+2.7%

NPL 
Ratio

Δ (%) Δ (%)

3Q22 vs 3Q21 vs 2Q22 9M22 vs 9M21

Net Interest Income 931 6.8 3.0 2,695 2.3

Net Fees and Commissions 526 -1.8 -8.4 1,635 2.4

Net Trading Income 41 n.s. -58.4 329 24.0

Other Income & Expenses 80 22.6 n.s. -13 n.s.

Gross Income 1,578 6.7 12.3 4,646 2.9

Operating Expenses -723 -3.4 0.4 -2,157 -4.3

Operating Income 855 17.0 24.8 2,489 10.2

Impairment on Financial Assets -139 136.4 34.3 -332 -17.3

Provisions and Other Gains and Losses -10 -75.0 30.5 -37 -84.7

Income Before Tax 705 11.8 23.0 2,120 31.2

Income Tax -201 21.5 23.0 -604 42.6

Net Attributable Profit (ex non-recurring impacts) 504 8.3 23.1 1,514 27.1

Discontinued operations and non-recurring results - - n.s. -201 n.s

Net Attributable Profit (reported) 504 8.3 142.4 1,312 10.2
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€Bn 

▰ Continued sound activity dynamics both in retail (+3.9% QoQ)
and commercial portfolios (+2.1% QoQ), leading to a strong and
balanced loan growth across segments.

▰ Excellent performance of core revenues (+22.7% YoY),
supported by activity dynamism and higher customer spread (+57
bps).

▰ Very positive jaws. Significant improvement in the efficiency
ratio to 31.9% in 9M22 (-3.5pp YoY).

▰ Maintained positive trends in risk indicators. Improved NPL
ratio (-28 bps) and coverage level (+14 pp) in the quarter, while
the cost of risk remains flat at 257 bps 9M22.

Mortgages

Consumer

Credit Cards

SMEs

Other Commercial

Public sector

(Constant €)
+7.9%

+8.6%

+6.6%

+7.3%

€Bn 

+15.1%

+12.3%

+14.3%

+18.8%

+19.0%

+0.8%

(1) Performing loans and Cust.Funds under management, excluding repos, according to local GAAP.

Cust.Funds1Lending1

Demand
Deposits

Off-BS 
Funds

Time
Deposits

Customer Spread (%) Asset Quality Ratios (%)

YoY

Yield on 
loans

Cost of 
deposits

3Q21 2Q22 3Q223Q222Q223Q21

Coverage

CoR
(YtD)

NPL 
Ratio

+18.5%

Customer 
spread

Δ Constant (%) Δ Current (%) Δ Constant (%)

3Q22 vs 3Q21 vs 2Q22 9M22 vs 9M21 vs 9M21

Net Interest Income 2,134 29.0 10.8 5,921 38.3 23.9

Net Fees and Commissions 409 17.8 2.6 1,174 30.7 17.0

Net Trading Income 90 -6.8 -33.7 324 27.9 14.5

Other Income & Expenses 97 126.6 -43.1 336 165.2 137.4

Gross Income 2,730 27.5 3.8 7,754 39.5 24.9

Operating Expenses -855 13.6 5.7 -2,470 25.7 12.5

Operating Income 1,875 35.1 2.9 5,284 47.1 31.7

Impairment on Financial Assets -449 23.0 17.7 -1,277 18.7 6.3

Provisions and Other Gains and 
Losses -36 n.s. n.s. -45 n.s. n.s.

Income Before Tax 1,390 34.6 -3.0 3,962 56.4 40.0

Income Tax -298 4.4 -23.5 -998 35.8 21.6

Net Attributable Profit (reported) 1,092 46.1 4.7 2,964 64.7 47.5
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Demand

Demand

Time

Coverage

NPL 
Ratio

CoR
(YtD)

FC

TL

▰ TL loans YoY growth below the annual inflation rate.
Continued deleverage on FC loans (-12.8% QoQ).

▰ NII growth in the quarter driven by TL loan growth and higher
customer spread.

▰ Other Income & Expenses: lower hyperinflation adjustment, as
the quarterly inflation rate has been trending down3.

▰ Sound asset quality: improving NPL ratio, thanks to strong
recoveries, and coverage level due to higher provisioning for
the most FX sensitive portfolio.

▰ NAP supported by positive business trends, decelerating
inflation and limited FX depreciation in the quarter.

YoY1

YoY1
€Bn 

€Bn 

-21.6%

+62.9%

+75.9%

+51.8%

(1) FC evolution excluding FX impact.

(2) Performing loans and deposits under management, excluding repos, according to local GAAP.

+92.4%

+91.7%

+94.2%

-4.4%

-18.5%

+5.6%

Retail

Commercial

TL

FC

TL

FC

Time

Customer Spread (%) Asset Quality Ratios (%)

Cust.Funds2Lending2

(Constant €; Bank Only)

3Q21 2Q22 3Q223Q222Q223Q21
(3) Quarterly inflation rate: 7.1% in 3Q22 vs 15.9% in 2Q22 and 22.8% in 1Q22.

Δ Constant (%) Δ Current (%)

3Q22 vs 2Q22 vs 2Q22 9M22

Net Interest Income 857 27.7 21.9 1,976

Net Fees and Commissions 169 3.0 -2.7 452

Net Trading Income 211 -5.1 -10.9 591

Other Income & Expenses -102 -49.4 -27.9 -662

Of which:

Net Monetary Position (NMP) loss -384 -52.4 -52.4 -2,070

CPI linkers revenues 267 -53.6 -61.4 1,351

Gross Income 1,135 32.5 21.0 2,357

Operating Expenses -309 16.4 11.5 -790

Operating Income 826 39.8 25.3 1,567

Impairment on Financial Assets -120 52.3 50.4 -285

Provisions and Other Gains and Losses -38 67.0 60.0 -71

Income Before Tax 668 36.5 19.7 1,211

Income Tax -278 -16.4 -21.9 -891

Non-controlling Interest -72 182.4 179.7 17

Net Attributable Profit 318 142.1 100.7 336
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€Bn 

+14.7%
Colombia

Peru

Argentina

Other

▰ Colombia: activity remains strong both in retail and commercial
segments. Customer spread affected in the short term by the
negative sensitivity to sharp rate hikes. Solid NAP supported by
higher revenues (+17.1% YoY), and lower impairments. Positive
jaws, efficiency improving to 36.6% 9M22.

▰ Peru: loan growth affected by maturities of government support
program loans. Very positive commercial dynamics in retail
segments (+11.9% YoY). Strong NAP driven by sound core
revenues growth (+20% YoY) supported by a better activity mix and
higher customer spread (+58 bps YoY). Efficiency improves to
36.9% 9M22. Solid risk metrics.

▰ Argentina: sound NAP (€156M 9M22) driven by revenues growth
levered on positive activity trends and higher customer spread (+76
bps YoY). Efficiency improves and asset quality metrics remain
sound.

(Constant €)

€Bn 

Colombia

Peru

Other

+23.7%

-0.5%

+73.3%

+22.5%

+23.6%

+70.1%

+6.2%

+0.4%

(1) Performing loans and Cust.Funds under management, excluding repos

Note: Venezuela in current €m. 

(1) Other includes BBVA Forum, Venezuela, Uruguay and Bolivia. 
Argentina

Customer Spread (%) Cost of risk (YTD, %)

YoY

YoY

Cust.Funds1Lending1

3Q21 2Q22 3Q223Q222Q223Q21

+15.0%

Δ Constant (%) Δ Current (%) Δ Constant (%)

3Q22 vs 3Q21 vs 2Q22 9M22 vs 9M21 vs 9M21

Colombia 59 8.3 -22.9 207 32.9 29.9

Peru 49 79.9 -25.8 168 122.3 96.5

Argentina 73 n.s. n.s. 156 n.s. n.s.

Other ¹ 36 121.5 33.3 83 44.4 40.3

South America 217 91.0 -11.4 614 87.4 98.3









4.50%

0.84%

1.78%

2.50%

2.38%

0.75%

0.01%

CET1 Requirement Total Requirement Phased-in ratios
Sep.22





4.50%

0.84%

2.50%

0.01%

CET1 Requirement Total Requirement Phased-in ratios Sep.22
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