
 P&L  Restatement  for  the  business  units  and  the 
 Corporate Center 
 In  order  to  allow  a  better  understanding  of  the  quarterly  information  to  be  released  in  the  first 
 quarter  2022  earnings  presentation  on  April  29  th  ,  BBVA  notifies  that  the  information  relative  to 
 some business areas will be disclosed with the following changes: 

 ●  Change  in  the  allocation  criteria  of  some  expenses  related  to  global  technology  projects 
 between  the  Corporate  Center  and  the  business  areas:  until  2021,  these  expenses  were 
 allocated  to  the  business  units  over  an  average  period  of  5  years,  and  from  the  first  quarter  of 
 2022  they  will  be  allocated  on  a  cash-out  basis  in  the  year  in  which  the  projects  are  starting  to 
 be implemented. 

 ●  Transfer  of  an  equity  desk  in  Global  Markets  (Corporate  &  Investment  Banking)  from  Spain  to 
 Rest of Business (New York). 

 This  reorganization  of  the  reporting  structure  amongst  the  above-mentioned  business  units  does  not 
 affect the Group’s consolidated financial information. 

 To  facilitate  the  comparison  with  previous  quarters,  and  for  information  purposes,  we  enclose  the 
 variations of the income statements for the last 8 quarters according to the new reporting structure. 

 Madrid, February 18  th  , 2022 
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