
New Reporting Areas
Following the announcement of the sale of the U.S. subsidiary to PNC on November 16th, 2020 and
its consideration as a discontinued operation, BBVA notifies that, starting in the first quarter of 2021,
the information relative to the business areas will be disclosed with the following changes:

● Results of the business sold to PNC are reported under a single heading of the Income
Statement: "Profit (loss) after tax from discontinued operations" reported in the Corporate
Center.

● Results from BBVA’s NY office, as well as BBVA Securities Inc (broker dealer) are integrated
within the former Rest of Eurasia into a new reporting unit called Rest of Business.

● Results from Propel Venture Partners U.S. Fund , a venture capital investment vehicle based in
San Francisco, is reported in the Corporate Center (previously reported in The United States
reporting unit).

● Openpay, the on line payment service provider that was formerly reported in the Corporate
Center has been reallocated to the business areas were it operates (mainly Mexico, since its
acquisition in 2017 ).1

● Additionally, there has been a minor restatement that is affecting the split of Net Interest
Income and Tax income mainly between Spain and the Corporate Center.

All the changes mentioned above do not impact the Group’s consolidated Net Attributable Profit.

To facilitate the comparison with previous quarters, and for information purposes, we enclose the
variations of the income statements for the last 8 quarters, corresponding to 2019 and 2020,
according to this new reporting.

Madrid, March 25th, 2021

1 Openpay has also been launched in Colombia in 2020 and is being launched in Peru and Argentina in 2021
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NOTE: Corporate and discontinued operations include the results from the United States business sold (including the
goodwill impairments in the United States made in 4Q19 and 1Q0) and the net capital gain in 4Q20from the sale to
Allianz the half plus one share of the company created to jointly develop the non-life insurance business in Spain,
excluding the health insurance line.
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NOTE: Corporate and discontinued operations include the results from the United States business sold (including the
goodwill impairments in the United States made in 4Q19 and 1Q20) and the net capital gain in 4Q20 from the sale to
Allianz the half plus one share of the company created to jointly develop the non-life insurance business in Spain,
excluding the health insurance line. Therefore, the variations in the Net Attributable Profit excluding corporate and
discontinued operations are explained by the results of the United States business sold to PNC.
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