
 

 

 

El Paso and San Andrés hydroelectric plants 

       Please direct
questios to: 

rc-cib@bbva.com 

Basic Information 

Name 

Sector 

Country 

Product 

BBVA's role 

Use of funds 

Hydroelectric Plants   

Renewable Energy  

Chile  

Project Finance  

Mandated Lead Arranger   

Construction y operation  

Environmental and social management 

E&S project category 

E&S site category 

E&S impact assessment 

E&S action plan 

E&S independent review 

B 

B 

Yes 

Yes 

Yes 

Description 
Construction, operation and maintenance of two river 
hydroelectric power plants (El Paso and San Andrés) 
with installed capacity of 60 MW each, as well as 
infrastructure to connect both to the power grid. 
Both power plants are located in the Andes mountain 
range, in an arid and mountainous area.  The project is 
classified as a clean development mechanism.  

El Paso EIA San Andrés EIA

Environmental and social impacts 

Employment (people)
 

GHG emissions (Tn CO2 e/year) 


Revegetation area (Ha)
 

952

-2.025.205

5 

El Paso PDD San Andres PDD

Definitions… 

The contents of this document shall be read in conjunction with the disclaimer set out in next page (the “Disclaimer”). 

In case of any discrepancy between the Disclaimer and the contents of this document, the Disclaimer shall prevail.   Página 1.


 

mailto:rc-cib@bbva.com
http://infofirma.sea.gob.cl/DocumentosSEA/MostrarDocumento?docId=17/ed/eec7d3eb2981daf6ae615f82669bcc865153
http://seia.sea.gob.cl/documentos/documento.php?idDocumento=3582189
http://cdm.unfccc.int/Projects/Validation/DB/743AJ95OMPE5NR00ZTS1C0FKTO6CO0/view.html
http://cdm.unfccc.int/Projects/Validation/DB/VVK5NIQCQZZDNW19WMSOMSY2APERT0/view.html


 

Aviso Legal 

Este documento ha sido elaborado con finalidad informativa. Banco Bilbao Vizcaya Argentaria, S.A. o cualquier otra entidad del grupo BBVA (en 
adelante, “BBVA”) no asume compromiso alguno de comunicar cambios ni de actualizar el contenido del presente documento. Pese a que se 
han tomado las medidas razonables para asegurarse de que la información contenida no es errónea o equívoca, BBVA no manifiesta ni 
garantiza, expresa o implícitamente, que sea exacta, completa, o actualizada, y no debe confiarse en ella como si lo fuera. BBVA declina 
expresamente cualquier responsabilidad por error u omisión en la información contenida en el documento. El presente documento es 
propiedad de BBVA. Cualesquiera denominaciones, diseños y/o logotipos reflejados en este documento, son marcas debidamente registradas 
por BBVA. Por la recepción del presente documento, se entiende que sus destinatarios aceptan las advertencias y condiciones anteriormente 
expresadas en su integridad. 
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Definitions


Please direct 
questions to:


rc-cib@bbva.com 


Bridge Loan Interim loan given to a business until the longer term stage of financing can be obtained


Project Finance Method of financing in which the lender looks primarily to the revenues generated by a single
project, both as the source of repayment and as security for the exposure. This type of financing is usually for 
large,  complex and expensive installations that might include, for example, power plants, chemical processing
plants, mines, transportation infrastructure, environment, and telecommunications infrastructure. Project Finance 
may take the form of financing of the construction of a new capital installation, or refinancing of an existing 
installation, with or without improvements. In such transactions, the lender is usually paid solely or almost 
exclusively out of the money generated by the contracts for the project’s output, such as the electricity sold by a 
power plant. The borrower is usually a Special Purpose Entity that is not permitted to perform any function other 
than developing, owning, and operating the installation. The consequence is that repayment depends primarily
on the project’s cash flow and on the collateral value of the project’s assets.
    
Project Finance Advisory Provision of advice on the potential financing of a development where one of the
options may be Project Finance


Project-Related Corporate Loan Corporate loan made to business entities related to a single project, either a new
development, expansion or upgrade, where the known use of proceeds is related to a single project in one of the 
following ways: 


a. 	The lender looks primarily to the revenues generated by the project as the source of repayment and where
      security exists in the form of a corporate or parent company guarantee;  


b. 	 Locumentation for the loan indicates that the majority of the proceeds of the total loan are directed to the
project
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Project category (International Finance Corporation – World Bank Group)    


A	 Projects with potential significant adverse environmental and social risks and/or impacts that are diverse,
 irreversible or unprecedented  




B	 Projects with potential limited adverse environmental and social risks and/or impacts that are few in number, 
        generally site-specific, largely reversible and readily addressed through mitigation measures  


C	    Projects with minimal or no adverse environmental and social risks and/or impacts  


Site category   


A	     Areas are resilient and well equipped to deal with environmental and social impacts. These areas may be
 urban, already developed or specifically zoned for activities similar to the project  



 B	     Areas are able to absorb a certain level of significant impacts. In most cases, the area is equipped with 
         institutional capacity to address environmental and social risks 
C	     Areas are highly sensitive with little capacity to absorb impacts. These may be pristine areas or ones  
         characterized by protected or threatened sites or species, cultural heritage sites, the presence of indigenous     
         or other vulnerable groups. Projects in these areas may face challenges gaining stakeholder support
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Environmental & social impact assessment Process that determines the environmental and social risks and 
impacts (including labour, health, and safety) of a proposed project in its area of influence. For the purposes of 
Equator Principles compliance, this will be an adequate, accurate and objective evaluation and presentation of the 
issues, whether prepared by the borrower, consultants or external experts. Depending on the nature and scale of 
the project, the assessment document may comprise a full-scale social and environmental impact assessment, 
a limited or focused environmental or social assessment (e.g. audit), or straight-forward application of 
environmental siting, pollution standards, design criteria, or construction standards


Environmental & social management plan  (ESMP) Summary of borrower commitments to mitigate risks and 
impacts identified in the Assessment. This may range from a brief description of routine mitigation measures to 
a series of documents (e.g. resettlement action plan, indigenous peoples plan, emergency preparedness and 
response plan, decommissioning plan). The level of detail and complexity of the ESMP and the priority of the 
identified measures and actions will be commensurate with the Project’s potential risks and impacts


Environmental & social independent review Review of the Environmental & social impact assessment, the 
Environmental & social management plan, and the consultation process documentation carried out by an 
Independent Environmental and Social Consultant, a qualified independent firm chosen for their experience 
and professional standing and selected from BBVA’s List of preferred consultants
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