





























Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-IFRSs, as adopted by the European Union (See Note 1 and
56). In the event of a discrepancy, the Spanish language version prevails.
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i # #oo# P @@ #D L " 9% M # # @0 #76 "6 0 "6 /

Millions of euros

Equity Accumulated | Non-controlling interest
. Share . . Retained Revaluation (-) Treasury Profit or loss Interim other
Capital instruments Other Equity Other Valeien
(Note 26) | Premium issued other (Note 4449 earnings reserves (Note 28) | Shares (Note [attributable to owners of dividends | comprehensive Rest Total
3 (Note 27) " ital . (Note 28) (Note 28) 29) the parent (Note 4) income adjustments (Note 31)
than capital (Note 30) (Note 31)
Balances as of January 1, 2017 3,218 23,992 - 54 23,688 20 (67) (48) 3,475 (1,510) (5,458) (2,246) 10,310 55,428
Total income/expense recognized - - - - - - - - 2,306 - (1533) (259) 607 1121
Other changes in equity 50 - - (1) 1892 (5) 31 (6) (3.475) 1220 - - (1517) (1822)
Issuances of common shares 50 - - - (50) - - - - - - - - -

Issuances of preferred shares - - - - - - - - . . . . - .
Issuance of other equity instruments - - - - - - - - - - . . - .
Period or maturity of other issued equity instruments - - - - - - - - - - . . - .
Conversion of debt on equity - - - - - - - - - - . . - .
Common Stock reduction - - - - - - - - .

Dividend distribution - - - - 9 - ©) - - (17) - - (292) (439)

Purchase of treasury shares - - - - - - - (1025) - - - - - (1025)
Sale or cancellation of treasury shares - - - - 1 - - 1020 - - - - - 1021

Reclassification of financial liabilities to other equity instruments - - - - - - - - - - . . - .

Reclassification of other equity instruments to financial liabilities - - - - - - - - - - - - - -

Transfers between total equity entries - - - - 1929 ®) a1 - (3.475) 150 - - - -
Increase/Reduction of equity due to business combinations - - - - - - - - - - - - - -
Share based payments - - - (22) - - - - - - . . - (22)
Other increases or (-) decreases in equity - - - 1n 2 - o - - (144) - - (1225) (1357)
Balances as of June 30, 2017 3,267 23,992 - 43 25,580 15 (37) (54) 2,306 (291) (6,991) (2,505) 9,400 54,727

: "9 .28 : :



Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-IFRSs, as adopted by the European Union (See Note 1 and
56). In the event of a discrepancy, the Spanish language version prevails.
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Millions of euros
Equity . v ) ) Accumulated
Capital Share s A ST Retained Revaluation o (-) Treasury _ Profitor loss Interim other
) Premium issued other (Note 44.11) earnings reserves (Note 28) shares (Note |[attributable to owners of dividends com‘prehenslve Valuation Rest Total
(Note 27) (Note 28) (Note 28) 29) the parent (Note 4) income adjustments
than capital o 53 (Note 31) (Note 31)

Balances as of January 1, 2016 3,120 23,992 - 35 22,588 22 (98) (309) 2,642 (1,352) (3,349) (1,346) 9,495 55,439
Total income/expense recognized - - - - - - - - 1,832 - (978) (25) 639 1,468
Other changes in equity 56 - - (14) 1209 (2) (35) 12 (2.642) 576 - - (236) (946)
Issuances of common shares 56 - - - (56) - - - - - - - - -
Issuances of preferred shares - - - - - - - - - - - - . -
Issuance of other equity instruments - - - - - - - - - - - - . -
Period or ity of other issued equi - - - - - - - - - - - - - -
Conversion of debt on equity - - - - - - - - - - - - . -
Common Stock reduction - - - - - - - - - - - - . -
Dividend distribution - - - - 0 - (19) - - (630) - - (232) (862)
Purchase of treasury shares - - - - - - - (1012) - - - - . (1012)
Sale or cancellation of treasury shares - - - - (34) - - 154 - - - - . 120
Reclassification of financial liabilities to other equity instruments - - - - - - - - - - - - - -

of other equity to financial liabilities - - - - - - - - - - - - - -
Transfers between total equity entries - - - - 1305 @ (1) - (2.642) 1352 - - . -
Increase/Reduction of equity due to business combinations - - - - - - - - - - - - - -
Share based payments - - - (25) 5 - - - - - - - - (20)
Other increases or (-) decreases in equity - - - n (30) - %) - - (87 - - @ (172)
Balances as of June 30, 2016 3,175 23,992 - 21 23,797 21 (133) (166) 1832 777) (4,327) (1371 9,898 55,962




Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language

version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-

IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish language

version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language

version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-

IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language

version prevails.
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version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
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IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
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IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
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IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-IFRSs, as adopted by the European Union (See Note 1 and
56). In the event of a discrepancy, the Spanish-language version prevails.

On demand and short notice
Credit card debt

Trade receivables

Finance leases

Reverse repurchase loans
Other term loans

Advances that are not loans

"9 9=9=79

of which: mortgage loans [Loans collateralized by immovable pro perty]
of which: other collateralized loans
of which: credit for consumption

of which: lending for house purchase

of which: project finance loans

On demand and short notice 1

=

1 - » B
Credit card debt 1 1 % , ! C ¢
Trade receivables _ C 1 % LIe 1 % B
Finance leases 1 R 1 , % .1 ! «n
Reverse repurchase loans % 11 . .C . 1 1 %
Other term loans %% 1 ! Nel - % % - N - w(C . |
Advances that are not loans 1 1 % % % ¢ - T %C
"9 9=9=79 0i0-, +,%0 + §+ + b - LI 0 % ++ 1,4
of which: mortgage loans [Loans collateralized by immovable pro perty] % %
of which: other collateralized loans 1 CC

of which: credit for consumption
of which: lending for house purchase

of which: project finance loans
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-IFRSs, as adopted by the European Union (See Note 1 and
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st due but not impaired

Debt securities

Loans and advances
Central banks

General governments
Credit institutions

Other financial corporations
Non-financial corporations
Households

TOTAL

Loans and advances by product, by collateral and by subordination
On demand (call) and short notice (current account)

Credit card debt

Trade receivables

Finance leases

Reverse repurchase loans

Other term loans

Advances that are not loans

of which: mortgage loans (Loans collateralized by inmovable pro perty)
of which: other collateralized loans

of which: credit for consumption

of which: lending for house purchase

of which: project finance loans

78 $; o)

1066
2,247
3,350

374
62
226

2,563

1176
540
1156
852
4

673

669

N

72
320
669

»7

38

293

62

290

B2

207

21,740

225

12,479

9,013
21,947

221

153
300

160

10,668

8613
458
419
4,793

(81)
(2,964)

(19)

0)

5)
(257)
(422)
(3,045)

(53)
(1)
(69)
(23)

(2,800)
(0)
(1144)
(16)
(118)
(124)
(58)

(26)
(7,270)

(34)

(5)

(5)
(4,344)
(2,882)
(7,296)

(226)
(492)
(159)
(223)
(€]
(6,164)

4
(3,998)
(169)
(1183)
(1239
(50)

(24)
(5,112)
®)

(22)

(53)
(2,942)
(2,087)
(5,136)

(1)
(30,113)

(195)

(6)

(5
(19,612)
(10,294)
(30,114)




Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-IFRSs, as adopted by the European Union (See Note 1 and
56). In the event of a discrepancy, the Spanish-language version prevails.

Past due but not

Debt securities 1 1 1 272 8 (120) (24) (46) (9
Loans and advances 3,384 696 735 22,925 12,133 (3,084) (7,708) (5,224) (29,346)
Central banks - - - - - - - - -
General governments 66 - 2 295 256 (19) (20) (13) (1)
Credit institutions 3 - 82 0 3 - (7) (36) (5)
Other financial corporations 4 7 21 34 8 (6) (20) (57) (6)
Non-financial corporations 968 209 204 13,786 6,383 (2,602) (4,800 (2,789) (18,020)
Households 2,343 479 426 8,801 5483 (458) (2,860) (2,329) (11,303)
TOTAL 3,384 696 735 23,197 12,261 (3,204) (7,733) (5,270) (29,347)

Loans and advances by product, by collateral and by subordination

On demand (call) and short notice (current account) 79 5 29 562 249 (70) (243)
Credit card debt 377 88 24 643 i (1 (51)
Trade receivables 51 5 B 424 87 (67) (271
Finance leases 188 107 59 516 252 (8) (246)
Reverse repurchase loans - - 82 1 - - (@)
Other term loans 2,685 469 407 20,765 1429 (2,909) (6,427)
Advances that are not loans 5 - 21 u 2 (10) (2)
of which: mortgage loans (Loans collateralized by inmovable property) 1202 265 254 16,526 9,008 (1.256) (4,594)
of which: other collateralized loans 593 4 47 1129 656 (93) (18)
of which: credit for consumption 1186 227 269 1622 455 (15) (1023)
of which: lending for house purchase 883 194 105 6,094 4,546 (40) (1408)

of which: project finance loans 138 - - 253 105 (76) 79

-%



Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language

version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-IFRSs, as adopted by the European Union (See Note 1 and
56). In the event of a discrepancy, the Spanish-language version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language

version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-
IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language

version prevails.
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Translation of the Consolidated Financial Statements originally issued in Spanish and prepared in accordance with EU-

IFRSs, as adopted by the European Union (See Note 1 and 56). In the event of a discrepancy, the Spanish-language
version prevails.
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