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Disclaimer BBVA

This document is only provided for information purposes and does not constitute, nor must it be interpreted as, an offer to sell or exchange
or acquire, or an invitation for offers to buy securities issued by any of the aforementioned companies. Any decision to buy or invest in
securities in relation to a specific issue must be made solely and exclusively on the basis of the information set out in the pertinent
prospectus filed by the company in relation to such specific issue. Nobody who becomes aware of the information contained in this report
must regard it as definitive, because it is subject to changes and modifications.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private
Securities Litigation Act of 1995) regarding intentions, expectations or projections of BBVA or of its management on the date thereof, that
refer to miscellaneous aspects, including projections about the future earnings of the business. The statements contained herein are based
on our current projections, although the said earnings may be substantially modified in the future by certain risks, uncertainty and others
factors relevant that may cause the results or final decisions to differ from such intentions, projections or estimates. These factors include,
without limitation, (1) the market situation, macroeconomic factors, regulatory, political or government guidelines, (2) domestic and
international stock market movements, exchange rates and interest rates, (3) competitive pressures, (4) technological changes, (5) alterations
in the financial situation, creditworthiness or solvency of our customers, debtors or counterparts. These factors could condition and result in
actual events differing from the information and intentions stated, projected or forecast in this document and other past or future documents.
BBVA does not undertake to publicly revise the contents of this or any other document, either if the events are not exactly as described
herein, or if such events lead to changes in the stated strategies and intentions.

The contents of this statement must be taken into account by any persons or entities that may have to make decisions or prepare or
disseminate opinions about securities issued by BBVA and, in particular, by the analysts who handle this document. This document may
contain summarised information or information that has not been audited, and its recipients are invited to consult the documentation and
public information filed by BBVA with stock market supervisory bodies, in particular, the prospectuses and periodical information filed with
the Spanish Securities Exchange Commission (CNMV) and the Annual Report on form 20-F and information on form 6-K that are disclosed to
the US Securities and Exchange Commission.

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be
solely responsible for informing themselves about, and observing any such restrictions. By accepting this document you agree to be bound
by the foregoing Restrictions.
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BBVA Group: key features of 1HOS BBVA

In an increasingly complex environment, BBVA
continues to differentiate from peers . ..

o

? Active management of risk

? Strong capital position
J

Recurrent income and cost
controls: greater efficiency Excellent liquidity

franchises

J

Strong growth at all BBVA }

J

; Strategic agreement with Citic broadens

New benefits from the innovation and transformation plan }




@ Solid profit growth, quarter by quarter, in
an increasingly complex environment

Net attributable profit
(Excluding one-offs, €m)

| il 60 —l

2,928

2,624

1,486
1,339 1,440 1,442
1,254

+17.4% in constant euros

1Q07 2Q07 3Q07 4Q07 1Q08 2Q08

EPS excl. one-offs: €0.79 (+6.2%)

BDBVA




Highly recurrent revenues BBVA

Net interest income Revenues
Quarter-by-quarter Year-on-year growth
(Excluding one-offs, €m) (%)
+23.2%
! 5,é85 y-0-y change Current Constant
4613 2,952 1HO8 euros euros

2,745 2,734

( )

2,411
2,233 2:380 Net Interest Inc.

1Q07 2Q07 3Q07 4Q07 1Q08 2Q08

-
_

~
J

-
.

~
J

~

Net interest income iIs the main driver of revenues




And strict cost control

Total Expenses
Quarter-by-quarter
(Excluding one-offs, €m)

Compass
added

’_f_l

2,148 2084 2,069

1,783 1,809 1,890

y-0-y change 1HO8 (excl.
Compass BG): + 3.5%

1Q07 2Q07 3Q07 4Q07 1Q08 2Q08

Operating profit excl. one-off

items: €5,495m (+12.8%)

* General administrative expenses + Depreciation

BDBVA

Cost/income ratio including depreciation
(Excluding one-offs and Compass, €m)

l—-l.o p.p.—|

41.1
40.1

Cost/income excl. one-offs
42.3%

1HO7 1HO8

Efficiency continues to improve,

heading for 35% in 2010




All areas report significant gains BBVA

Operating profit
(Constant €m)

: . Acum [ Annual Growth
Operating profit
1H08

Spain & Portugal 2255 +260 13,0%
Wholesale Banking & Asset Mgt 770 +113 17,3%
Mexico 1.848 +362 24,3%
USA 359 + 252 n.s.

South America 847 +204 31,8%

[ Double-digit growth in all areas }

Contribution to operating profit by
business area

(%)
South America
14%
USA :
6% Spain &
Portugal
37%
Mexico
30%
Wholesale Bkg &
Asset Mgt
13%

Diversified contributions to Group earnings




Active management of asset quality BDBVA

NPL ratio NPL provisions
(%) (Em)
Ave. NPL ratio of European peers: 2.7% 74% of provisions are generic
) : (74% in Jun.07)
Ave. coverage ratio of European peers:
L 63% y 7.407 7,662 7,857
L0l 58> 086
Jun.04 Jun.05 Jun.06 Jun.07 Jun.08 Jun.07 Dec.07 Jun.08

Bl Generic [ Specific

Generic provisions are 3 times

Coverage ratio: 166%
expected losses

Peer figures are 1Q08 except UK and French banks (Dec 07) Peer Group: Lloyds, BBVA, CMZ, ISP, CS, SAN, HBOS, UCI, SG, UBS, CASA, Barclays, BNP, DB, RBS 9



@ Strong capital position

Capital ratios

BIS Il rules

5.3% 7.7%
3%

Core TIER |

Excess generic
provisions over
expected losses

Latent capital
gains

€2,700m €3,800m

* All BIS Il, except SAN and RBS
Book value: figures for 1Q08 except UK banks (Dec 07)
Assets and intangibles: figures are 1Q08 except UK and French banks (Dec 07)

Tangible equity / Assets*
European competitors

(%0)

Peer 1

Peer 2

S ———3.T%

Peer 3

Peer 4

Peer 5

Peer 6
Peer 7
Peer 8

Peer 9

Peer 10

Peer 11
Peer 12
Peer 13

Peer 14

0.2%

0.1%

1.4%
1.2%
1.0%

3.1%
3.0%
2.8%
2.5%
2.4%
2.3%
2.1%

BDBVA

4.4%
3.9%

10



Our liquidity position is solid

Assets
European competitors
(€ billion)

Peer 1
BBVA
Peer 2
Peer 3
Peer 4
Peer 5
Peer 6
Peer 7
Peer 8
Peer 9
Peer 10
Peer 11
Peer 12
Peer 13 2,305
Peer 14

2,592

* Figures from 1Q08 except UK and French banks (Dec 07)

BDBVA

Deposits / Total Assets *
European competitors
(%)

BBVA 49%

Peer 1 Active management

of balance sheet

44%
Peer 2

Peer 3

Peer 4
Peer 5

Peer 6 Additional sources

of liquidity: €50
billion

Peer 7
Peer 8
Peer 9

Peer 10

Peer 11
Peer 12

Maturities in 2HO08
will be light

Peer 13
Peer 14

11



BBVA Group excluding one-offs: 1HO8 results DBDBVA

(€m)

BBVA Group

Net Interest Income
Core Revenues
Ordinary Revenues
Operating Profit
Pre-Tax Profit

Net Profit

Net Attributable Profit

Operating Profit in constant €

+ 18.8 %

5,685
8,611
9,704
5,495
4,233
3,097
2,928

+ 623
+414
+ 323
+ 305

Acum Annual Growth

+ 1,072
+ 1,268
+1,279

23.2%
17.3%
15.2%
12.8%
10.9%
11.6%
11.6%

Net Attr. Profit in constant €
+17.4 %

12



In summary: a profitable group that generates DDBVA
value

Recurrent Economic Profit Recurrent RARoC
(€m) (%)
1,850
1,637 l 33.4 32.7

1HO7 1HO8 1HO7 1HO8

ROE (excl. one-offs): ROA (excl. one-offs):
25.3 % 1.25%

RORWA (excl. one-

offs): 2.30%

13



Strong dividend growth is maintained in BBVA
current environment

E()é\;;t:l:rrwg)s First interim dividend

(€/share)

+10% ﬁ
0.733

0.637 0.167
0.531 0. 152
0.442 .

2004 2005 2006 2007 2007

Ability to generate recurrent value for shareholders




@ Transformation plan. . .

IT is revolutionising the way of managing
information

A
\\ DIGITALISATION / CONNH

BDBVA

opportunities

Information technology opens up new

Customers are
changing

IT as enabler

Customer Production
understanding Model

{ Business model adjusted to customer changing ways

and leveraged on IT J

15



.. applicable to all units

And especially to Spain & Portugal

BDBVA

N

)
~

)

N

)

-

Gradual reduction
of cost base

\_

~

J

{ This process meant additional costs for early retirements J

Net
Annualised net

cost
savings in 2008

Net present value

€329m
€43m
€372m

16



And innovation plan

And IT even helps us cross financial business

borders
Traditional Value added
products _ services
Information
as a new = ’ E-conta ‘
=\ ’

’ Current account ‘
‘ Digital Custody ‘

’ Custody .
material

Planning &
Recommedations

’ Transactionality ‘

Loyalty and
increased income
in our current
businesses

New income
generation sources

|:> Personal-finance tracking

tljcuentas D Customised recommendations

BDBVA

@conta

)‘.#_Fﬂ e

En29

|t:bcuer1tas|




Strategic agreement with Citic broadens . . .

We are strengthening our

presence in strategic markets
with high potential . ..

BDBVA

. creating shareholder value

from day one

|

2-year option to acquire
additional 5%

CIFH 5% O%
\ ) U J
r N N

CNBC 5% 10%
L J U J
~

Financial
impact

Impact on

ROI (Phase 2)

BBVA's EPS

©) ©)

-~

+1.21%

~

J

-~

-

~

1.73%

-
-~

&

17.9%

~

J

-~

&

22.1%

|

Return on investment > cost of }

capital

Synergies on the important volume of Asia-Latam trade

* Completion of the agreement is subject to authority approvals and de-listing of CIFH on HK stock exchange.

18



BBVA Group: One-offs in 1HO8

One-offs in 1HO7
(Before tax)

4 N\
Iberdrola + €847m
_ J
4 N\
Sale of buildings + €235m
) .
Microcredits - €200m
\ J

One-offs in 1HO8
(Before tax)

4 )
Bradesco +€727m

(. J

4 )
Early retirements - €470m

Net attributable profit

€/750m

Net attributable profit
€180m

BDBVA

19



BBVA Group: 1HOS8 results BBVA

5685 +1,072 23.2%
8,611 +1,268 17.3%
10,431 +1,159 12.5%
6,222 + 503 8.8%

BBVA Group

Net Interest Income
Core Revenues
Ordinary revenues

Operating Profit

®
2

Pre-Tax profit 4,490 -211 -4.5%
Net Profit 3,277 - 247 -7.0%
Net Attributable Profit 3,108 - 265 -7.9%

20
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Spain & Portugal: key figures in 1HOS8

ROE

37.3%

NPL ratio

1.22%

Operating profit

+13.0%

Cost/income ratio

35.6%

Coverage ratio

142%

Net attributable profit

+15.5%

BDBVA

22



Spain & Portugal: moving further ahead. ..

Distinctive

management of
slowdown

BDBVA

23



Spain & Portugal: 1HO8 highlights BBVA

Active

Improving

management of Solid asset quality

slowdown

efficiency

s N [ N O R
Orderly and structured
slowdown: increased Strict cost control Tighter risk control
L market share )L )L )
s N [ N O R
Priority on price Continuous Comfortable coverage
management transformation of expected losses

24



We are managing the slowdown with a focus DBDBVA
on activity

Lending and Customer Funds on
balance sheet

Year-on-year growth Consumer fin. + cards + 7.9%
(% average balances)

Mortgages + 7.1%

05 +7.7%

7.1%

Lending Customer Funds

We maintain our market share of lending and gain in

liquid customer funds and mutual funds

25



And price management is a priority BBVA

Customer spreads NIl / ATA
(%) (%)
i
3.01 09 2 '—MZ
3.00 216 216 T 218

2007 3Q07 4Q07 1Q08 2Q08 2Q07 3Q07 4Q07 1Q08 2Q08

+ 11 bp year-on-year + 6 bp year-on-year
+ 3 bp in quarter + 4 bp In quarter

Net interest income: €2,295m (+12.7%)




Recurrent revenues and strict cost control BBVA

Revenues and Expenses

(%)
114 - _
Ordinary Revenues +8.9%
Revenues
110 +
106 7

102 - Expenses

[ Retail networks in Spain J[ + 0. 4%

98 f l T T T 1 T T T
1Q07 2Q07 3Q07 4Q07 1Q08 2QO08

Continuous transformation aimed at

keeping costs stable

* Ordinary revenues + Sales of non-financial services

** General admin expense + Depreciation 27



With gains in efficiency and operating profit BBVA

Cost/income ratio incl. depreciation Operating profit

+13.0% —I
l 2,255

1,996

(%) (Em)

1HO7 1HO8 1HO7 1HO8

28



Risk control and comfortable coverage BBVA

Impairment losses NPL ratio on domestic business
(€m) (%)

r a2 60 _I
353

1.02
055 0.55 0.61 0.74
= g

1HO7 1HO8 Jun.07 Sep.07 Dec.07 Mar.08 Jun.08

Generic funds: €3,078m = 80.6% NPL ratio in Spain & Portugal:

of total 1.22%

Coverage in Spain & Portugal:
4.3 x expected losses 1420
29




Spain & Portugal: net attributable profit and BDBVA
profitability

Net attributable profit ROE
(Em) (%)

=15 506
r &l 7 p.p.j

1,336
1,157
35.6 37.3

1HO7 1H08 1HO7 1HO8

30



Spain & Portugal: 1HOS8 results

(€m)

SPAIN &

PORTUGAL

Net Interest Income

Core Revenues
Ordinary Revenues
Operating Profit
Pre-Tax Profit

Net Profit

Net Attributable Profit

2,295
3,375
3,512
2,255
1,905
1,336
1,336

Abs.
+ 258

+ 278
+ 287
+ 260
+191
+179
+179

Annual Growth

%
12.7%
9.0%
8.9%
13.0%
11.2%
15.5%
15.5%

BDBVA

31
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Wholesale Bkg & Asset Management
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Wholesale Banking & Asset Management: BBVA
key figures in 1HOS8

35.0% 25.3%

0.01% 6,697%

+17.3% +25.50




Wholesale Banking (& Asset Management:
moving further ahead ...

Recurrent
Income on

business with
customers

BDBVA

34



Corp. & Invest. BKkg

Excellent earnings

Strong business: good ‘pipeline’
of operations

Wholesale Banking & Asset Mgt: 1HOS8
highlights

Markets Unit

Exceptional performance
under difficult conditions

BDBVA

Quarter sets new records

Generating high revenues

Strength of recurrent business
with customers

Franchise based on recurrent income from business

with customers

35



Corporate & Investment Banking: strong BBVA
business activity . . .

Lending & Customer funds* Net interest income
Year-on-year growth Quarter-by-quarter
(%) (€m) +36.7% —l
35.3 34.9 !
' ' 181 1, 120
| | | I I l
Dec.07 Mar.08 Jun.08 1Q07 2Q07 3Q07 4Q07 1Q08 2Q08

® Lending ®m Customer Funds

... reflected in net interest income

* Customer funds excl. New York. With New York: Dec.07 18.3%; Mar.08 13.0%; Jun.08 62.6% 36



Markets Unit: excellent earnings despite BBVA
complex conditions

Ordinary Revenues
(€m)

—— 428.4% +28.9% More than 70% of business is
1 with existing customers

393

305

Suitably diversified portfolio

Considerably better than the

238

exceptional 1HO7

1HO06 1HO7 1HO08

37



A great quarter for Wholesale Banking & BBVA
Asset Management

Operating profit Net attributable profit
(€m) (€m)

‘ +17.3% —l r +25.5% —l
6

770 559

S7 445
Wholesale Bkg & Asset Mgt Wholesale Bkg & Asset Mgt
incl. The Americas*: 21.6% incl. The Americas*: 21.5%
1HO7 1HOS 1HO7 1HO08

Strong business activity boosts earnings

* in constant euros 38



Improved fundamentals

Cost/income ratio incl. depreciation
(%)

l— -0.4 p.p.

25.6 25.3

ROE
(%)

1HO7 1HO8

1HO7

BDBVA

1HO8

39



Wholesale Banking (& Asset Management:

Annual Growth

s | s | %

1HOS8 results

(€Em)

Wholesale Banking &

Asset Management

Net Interest Income
Core Revenues
Ordinary Revenues
Operating Profit
Pre-Tax Profit

Net Profit

Net Attributable Profit

345
724
1,021
770
698
561
559

+ 316
+ 363
+ 229
+113
+ 97
+112
+114

BDBVA

%
n.s.
n.s.

28.9%
17.3%
16.1%
25.0%
25.5%

40
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Mexico: key figures in 1HO8

* in constant euros

Operating Profit*

Cost/income ratio

NPL ratio

2.37%

24.3%

31.7%

Coverage ratio

22 1%

20.1%

Net Attributable Profit*

BDBVA

42



Mexico: moving further ahead. ..

Consolidating the

leadership of our
banking franchise

BDBVA

43



Mexico: 1HO8 highlights

Strong revenue
growth and cost
control

Business is

buoyant

BDBVA

Risk control

Adjustment of lending mix

High coverage }

products management

f Vigorous growth of all } ( Appropriate price

-

Slowdown in expenses

(&

44



Strength of Mexican business

Lending

Bancomer BG
Year-on-year growth

(Average balances)

30.2%
27.6% 27.2%

il

Dec.07 Mar.08 Jun.08

Mortgages 27.1%

BDBVA

Customer Funds
Bancomer BG
Year-on-year growth
(Average balances)

147%  15.7%

Current accounts 16.2%

Term+M.Funds+Repos

+Money Mkt

We will continue with the

change of the lending mix

* Local currency

Balanced growth of customer

funds

45



Positive development of prices and sustained DBDBVA
growth of net interest income

Customer spreads and NIl / ATA Net interest income

Bancomer BG Mexico

(%) Quarter-by-quarter

(Constant €m)
+15.9%
' 1,810
1,561
Customer spread 874 887 923
1272 12.77 782 780 823
BRI ~; _____ L T =" " 6.30
6.17 6.07 6.04
W
NII/ATA
\ \ \ \ \ \ : : : : :

2Q07 3Q07 4Q07 1Q08 2Q08 1Q07 2Q07 3Q07 4Q07 1Q08 2Q08

Core revenues: €2,596m

Consolidation of upward trend
In margins

(+13.5%)




Proven ability to generate revenues ... BBVA

Ordinary Revenues
Mexico
(Constant €m)

r +18.2% —l

2,364

1HO7

2,794

1HO8

General administrative expenses
Mexico

Cumulative year-on-year growth
(%)

13.2 12.6

12.3 12.4

3M07 6MO7 9MO7 12MO7 3M08 6MO8

... and sharp slowdown of cost growth

a7



Significant improvements in operating BBVA
profit and efficiency

Operating profit Cost/income ratio incl. depreciation
Mexico Mexico
(Constant €m) (%)
+24.3%
-3.0 p.p.
1,848 ‘

1,487

34.7

anm

1HO7 1HO8 1HO7 1HO08

48



Better risk management BBVA

Impairment losses NPL ratio
Mexico Mexico
(Constant €m) (%)
+18.7% —l
I 455 [ Coverage ratio: 227 % }
383
236 232,45 516 237
T e  —
1HO7 1HOS8 Jun.07 Sep.07 Dec.07 Mar.08 Jun.08

Competitive edge in risk premiums thanks to model

based on expected loss

49



All leading to strong growth of net BBVA
attributable profit

Net attributable profit

Mexico :

(Constant €m) By business
20105 —l

l 950 [

791

J 19.0%

L J 25.3%

1HO7 1HO8

50



Mexico: 1HOS8 results

(Constant €m)

MEXICO

Net Interest Income
Core Revenues
Ordinary Revenues
Operating Profit
Pre-Tax Profit

Net Profit

Net Attributable Profit

1,810
2,596
2,794
1,848
1,322
950
950

Annual Growth

+ 248
+ 309
+ 430
+ 362
+ 235
+159
+159

BDBVA

15.9%
13.5%
18.2%
24.3%
21.6%
20.0%
20.1%

51
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USA: key figures for 1HOS8 BBVA

ROE* Cost/income ratio*

24,9% 55.9%

NPL ratio Coverage ratio

2.37% 75.0%

Operating Profit** Net Attributable Profit**
n.a. Nn.a. |

* Excluding amortisation of intangibles
** |n constant euros 53



USA: moving further ahead . . . BBVA

Capitalising
on
synergies

Excellent
positioning

_________________

54



USA: 1HO8 highlights BBVA

Aliginer lolsinees Strict control of Integration process

risk on track

activity boosts
earnings

Growth of lending and b Critical review of
customer funds centred portfolios and Creation of synergies
on Compass y insolvencies
4 N
Ability to generate
revenues

55



Strategic positioning in USA

Distribution of business in USA

BDBVA

Outperforming in the last year...

(based on lending)

Colorado M

w Mexico 2%

Tex s 52%

|

lorida

Arizona

Alabama
23%

9%

Confirmed by markets

Source: Bloomberg. Figures for 31/Dec/06 to 25/Jul/08
Variation in market cap of Texas banks: CFR, FFIN, TCBI, SBSI, SBIB, PRSP
Texas index: BTXX

y-0-y change 1Q08 ||:I U.S. B Sunbelt M Texas | 6,8

5,1

4,2 4,3

 —

Unemployment rate Labour force Personal income
Source: BLS, BEA, OFHEO, NAR, Censure

.. and less affected by real

estate problems

(House prices in Texas: +4.7%)

(Texas banks vs US N

banking index (since
Jan 07)

 +41%

-~

Texas index vs S&P
(since Jan 07)

+16%

~

56



Integration plan BBVA

[ Integration process is on track ... }
o Migration Migration
Compass Approved Migration TSB L NB
operation merger of 4 | SNB platform platform platform
complete banks 1Q08
7th September| 1QO08 (completed) 3Q08 4Q08
(completed)

2007 2008

[ ... generating €35m through synergies in first half }

Establishment of the BBVA Compass brand




Dynamic business in a complex BBVA
environment ...

[ NoO exposure to subprime or toxic assets }
Lending* Customer Funds*
Year-on-year growth Year-on-year growth
(Average balances) (Average balances) 4200
. 0

3.0%3.1%

6.6% 6.6%

Dec.07 Mar.08 Jun.08 Dec.07 Mar.08 Jun.08
l USA Il Compass BG
4 N

FICO SCORE: 738 (vs 712 in Dec.07)

Improvement in quality of loans L

( )

Risk grade: 5.2 (vs 6.2 in Dec.07)

- J

written during first half of 2008

* Includes Compass BG in continuity 58



Steady growth of revenues and cost BDBVA
containment

Ordinary revenues Total costs excl. amortisation of
Quarter-by-quarter intangibles
(Constant €m) Quarter-by-quarter
(Constant €m)
508

4Q07 1Q08 2Q08 4Q07 1Q08 2Q08

Higher costs arising from merger and integration in

2008 €12m (vs €56m in 1Q08)

59



Strong operating profit and improvements in DBBVA
efficiency

Operating profit before Cost/income ratio before
amortisation of intangibles amortisation of intangibles
Quarter-by-quarter (%)
(Constant €m)
li -2.9 p.p.
218 222 ‘
58.8
55.9
4Q07 1Q08 2Q08 12M07 6M08

Cost/income ratio including amortisation of intangibles

64.0% (-2.1 pp)




Risk control and profitability unchanged BBVA

NPL ratio ROE excl. amortisation of
(%) intangibles
(%)
-0.7 p.p.
NPL ratio excl. Jacksonville:
1.36% I
25.6 24.9
2.02 1.66 177 1.97 2.37

Jun.07 Sep.07 Dec.07 Mar.08 Jun.08 12MO7 6MO0S8

Coverage ratio: 75% ROE incl. amortisation of

(vs 116% excl. Jacksonville) intangibles 18.9% (-1.4 pp)

61



USA: quarter by quarter and 1HO8 earnings  BDBVA

Before amortisation of intangibles
(Constant €m)

USA

Net Interest Income 646

Core Revenues

Ordinary Revenues 508 486 476

Personnel and general
administrative expenses

-518 -267 -251 -259

Merger & Integration expenses -

17 -12 5 3
46

Loan-loss provisions -113 -67

- 46

Net attributable profit including amortisation of intangibles €164m

62
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South America: key figures for IHO8

* in constant euros

ROE

37.8%

NPL ratio

2.22%

Operating Profit*

31.8%

Cost/income ratio *

43.5%

Coverage ratio

141%

Net Attributable Profit*

17.6%

BDBVA

64



South America: moving further ahead. ..

[ A growth opportunity }

Strong position In
a market with large

under-banked
segment

BDBVA

65



South America: 1HO8 highlights BBVA

Strong growth of business Significant improvements in
and earnings efficiency

Positive and diversified
Improved NPL ratio contributions from all
countries

66



Surge in business activity

Lending and Customer Funds
Year-on-year growth
(Average balances)

26.0%

Lending

15.6%

Customer funds

BDBVA

Consumer fin. & Cards +42.1%

Mortgages

Companies +23.8%

Current + savings acc.+10.7%

J

\

Time deposits

+22.0%

J
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Generation of recurrent earnings BDBVA

Net interest income Ordinary revenues
(Constant €m) (Constant €m)
+36.1% +24.9%
' 1540
708 1234
1QO7 2QO7 3Q07 4QO7 1Q08 2Q08 1Q07 2Q07 3QO7 4QO7 1Q08 20Q08

Diversified by country and product
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Improvements in efficiency BBVA

Cost/income ratio Operating profit
(%) (Constant €m)

+31.8% —l
847

643

1HO7 1HO8 1HO7 1HO8
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Stable NPLs and net attributable profit BBVA

NPL ratio Net attrib. profit
(%) (Constant €m)
T +17.6% —I
351
298
2.52 2.44 214 2.42 299
‘—\t\‘__________—}\‘
Jun.07 Sep.07 Dec.07 Mar.08 Jun.08 1HO7 1HOS

Coverage ratio: 141 % ROE: 37.8%
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South America: 1HO8

(Constant €m)

SOUTH AMERICA

Net Interest Income
Core Revenues
Ordinary Revenues
Operating Profit

Pre-Tax Profit

Net Profit

Net Attributable Profit

Annual Growth

964
1,411
1,540

847

694

525

351

Abs.
+ 256
+ 302
+ 307
+ 204
+ 148
+ 93
+ 53

BDBVA

%
36.1%
27.2%
24.9%
31.8%
27.1%
21.4%
17.6%
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Conclusions on 1HOS8 results:

an advantageous position

Spain &
Portugal

Wsale Bkg
& A Mgt

Mexico

South
America

Distinctively better management of Spanish economic situation,
focusing on margins, efficiency and provisioning

High profitability of operations in our wholesale franchise and
recurrent revenues from business with customers

Strong and diversified growth in lending, and distinctive approach to
risk

Advantageous situation compared to overall sector

Buoyant revenues, diversified by country, and strict risk control

A solid and consistent model that generates competitive

advantages despite increasingly complex conditions

BDBVA
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BBVA, is moving ahead . .. BBVA

Presence in stable Multi-domestic retail _ _ N
_ _ _ _ Solid capital position
emerging economies banking franchise

: : Strength in generation of -
Sustainable business model Limited growth of NPLs
revenues
Diversified sources of :
Strong balance sheet _ Strict cost control
earnings

Growth of highly recurrent earnings with low

volatility

. First interim dividend for
Generation of value

2008: +10%
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