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Disclaimer

This document is only provided for information purposes and does not constitute, nor must it be interpreted as, an offer to sell or exchange or acquire,
or an invitation for offers to buy securities issued by any of the aforementioned companies. Any decision to buy or invest in securities in relation to a
specific issue must be made solely and exclusively on the basis of the information set out in the pertinent prospectus filed by the company in relation to
such specific issue. Nobody who becomes aware of the information contained in this report must regard it as definitive, because it is subject to changes
and modifications.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private Securities Litigation
Act of 1995) regarding intentions, expectations or projections of BBVA or of its management on the date thereof, that refer to miscellaneous aspects,
including projections about the future earnings of the business. The statements contained herein are based on our current projections, although the said
earnings may be substantially modified in the future by certain risks, uncertainty and other factors relevant that may cause the results or final decisions to
differ from such intentions, projections or estimates. These factors include, without limitation, (1) the market situation, macroeconomic factors,
regulatory, political or government guidelines, (2) domestic and international stock market movements, exchange rates and interest rates, (3) competitive
pressures, (4) technological changes, (5) alterations in the financial situation, creditworthiness or solvency of our customers, debtors or counterparts.
These factors could condition and result in actual events differing from the information and intentions stated, projected or forecast in this document and
other past or future documents. BBVA does not undertake to publicly revise the contents of this or any other document, either if the events are not
exactly as described herein, or if such events lead to changes in the stated strategies and estimates.

This document may contain summarised information or information that has not been audited, and its recipients are invited to consult the
documentation and public information filed by BBVA with stock market supervisory bodies, in particular, the prospectuses and periodical information filed
with the Spanish Securities Exchange Commission (CNMV) and the Annual Report on form 20-F and information on form 6-K that are disclosed to the
US Securities and Exchange Commission.

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be solely
responsible for informing themselves about, and observing any such restrictions. By accepting this document you agree to be bound by the foregoing
Restrictions.
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improves
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Highlights

Gross income NPA ratio
€10,964m 5.5%
(first half)

Coverage ratio

68%

Strong
fundamentals

Liquidity gap reduced

€15bn

(€ balance sheet, first half)

Core Capital - BIS 2.5

11.3%
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Earnings: revenue strength despite environment ...

Net interest income
Quarter on quarter

€m
+1 6% —
3,741 3,623 3,679
2Q12 1Q13 2Q13

Low interest rate environment in developed economies
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.. reflected by gross income

Gross income
Quarter on quarter

€m
‘7 +0.4% _l
5,806 5,471 5,493
2Q12 1Q13 2Q13

2Q13 Results / July 31st 2013

Net interest income + fee income
Quarter on quarter

€m
|— +2.8 % j,
4,802 4,675 4,805
2012 1Q13 2Q13

Recurring revenue is growing
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.. thanks to a diversified model

Breakdown of gross income

1H13
%
s Developed
Turkey

Weight 42%
YoY chg. -4.7%

— Rest of Europe
Weight 58%

g
YoYchg. +9.8% ‘ USA

Mexico

Emerging markets are driving growth

Note: excludes Holding. Year-on-year variation in constant €
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Cost management adapted to each region ...

LN +8.0%

Developed Emerging
YoY ch
B e
’ ' %) 3.3 129 |
' ] |
6.1 0.4 5.3 l 9.6 ;28
' |
' |
1.2 1 A2 |
| | mm | | | ,
Costs FX effect Perimeter Total | Inflation Costs FX effect Total | Inflation
|

* Costs contained e Vibrant economies
* |[nvestment in infrastructure e Investment in growth

Note: excludes Holding.
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.. and operating income remains strong in the
quarter

Operating income Breakdown of operating income
Quarter on quarter 1TH13
€m
Asia
— 1.2 % _l Turkey |
w Spain

3,173 South

2.712 America

@ Rest of Europe
USA

Mexico

2Q12 1Q13 2Q13

Superior positioning

Note: excludes Holding.
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Risk: performance affected by Spanish

conditions ...

NPA and coverage ratios
%

Coverage ratio

72 71
69 68
g 0 ———— & —0

excluding
Real estate
NPA ratio 5.3 5.5
4.8 5.1 = -
4-"0/.—' ——
Jun.12 Sep.12 Dec.12 Mar.13 Jun.13
coecum. | 1.8% 1.9% | | 2.2% 1.5% 1.5%

— NPAs
€bn
€3bn
|_Unnim
absorbed
20.1 20.6 21.8 22.2
16.5
2012 3Q12  4Q12 1013 2Q13

B Real estate business

— Provisioning*
Quarter on quarter
€m

2,875

2Q12

3Q12 4Q12 1Q13 2Q13

® Other ¥ Real estate business

* Includes loan loss and property impairment
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.. IN - summary: good results affected by one-offs

BBVA Group
Net Interest Income 7,302 - 33 -0.5
Gross Income 10,964 -107 -1.0
Operating Income 5,392 -519 -8.8
Income Before Tax 2,553 + 672 35.7
Net Attributable Profit 2,882 + 1,371 90.8

Solid growth of recurring revenue

1
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Capital: solid capital position

Core capital ratio (BIS 2.5)

% — And (XX )
BIS Il fully loaded o
(Dec.13e) 9 /o
0.28 -0.19
11.26
0.39 - Ratio leverage oun.13)
ﬁ - BIS Ill fully loaded 4.8%
: : : : Equity / Tot.assets
Dec. 12 Sale of Retained Other* Jun.13 q y / 7 o 8%
pensions earnings

Compliance with regulatory requirements

* Other: mainly the AT1 issue, RWAs and FX effects
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SO once again ...
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Solid results

(first half)

€11bn

Strong revenue

58%

Emerging

Diversified revenue

Net attributable
profit

€2.9bn

Strongf_ structure

st half)

BIS 2.5 BIS 1l fully loaded

1 1 .3% 9% (Dec.13e)

Liquidity

Total issues

+€6bn

V liquidity gap

€15bn

NPA ratio

5.5%

3.8% excl. real estate business

Coverage ratio

68%

13
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BBVA
Banking activity in Spain: improvements not yet

reflected in business activity

Business activity in Spain
YoY change in average balances

: Customer
-0.5 % +1 1 .6%

Operating income

Quarter on quarter

Net interest income

Quarter on quarter
em -8.3% em |——-9.7%
1,193 1 1,058
1,071
982 901
2Q12 1Q13 2Q13

Market share up 190bp thanks to greater discrimination

15

Note: market share includes ODS loans (retail activity). YoY change.
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Spain: anticipated commercial impairment is

maintained
NPA and coverage ratios Loan-loss provisions* and risk premium
(%) Quarter on quarter
(€m, %)
Overall Spanish coverage
29 i —Gi 58 1.3 1.1
50 — . i X
0_—— ey ey
42.2 43.7

35.6 38.6 38.3

*~" NPA ratio - real estate business
NPA ratio - banking

3..2 3.7 4.1 4.4 A‘7

. . T

Jun.12 Sep.12 Dec.12 Mar.13 Jun.13 2Q12 3Q12 4Q12 1Q13 2Q13

BN Banking activity loandoss WSS Regl.estate loan-loss = Banking activity cost of risk

16
* Includes loan-loss and property impairment
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Banking activity in Spain: income statement

— 2Q13 highlights

Accum.
Banking activity TH13/1H12

Unnim absorbed

Net Interest Income 2,053 -314 -13.3
Gross Income 3,249 -210 6.1 Impact of “floor” ruling
Operating Income 1,715 - 358 -17.3
Income Before Tax 1,066 -56 -5.0

Market share gains

Net Attributable Profit 742 -40 5.2

7
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Real estate business: exposure

Net exposure to real estate business
€bn

-16.3%

18.0

0.2 15.6
pg 15.1

=5

Dec-11 Dec-12 Jun-13

mOthers foreclosed assets*

Foreclosed assets of residential mortgages
mForeclosed assets of Real-estate developers
mReal-estate developer loans

Sales figures
units

6,617 units sold

in TH13

3.187 3,430
—
ZV
Qtrly average | 1Q13 | 2013
202

Note: transparency on like-for-like basis: the figures include Unnim but exclude the investment in Metrovacesa
* Other foreclosed assets includes foreclosed assets that do not stem from financing family home buying
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Real estate business: income statement

— 2Q13 highlights —

Real-estate Strong level of sales
Abs. %
Net Interest Income 42 + 44 n.s. Reduced exposure
Gross Income 2 + 54 n.s. to developers
Operating Income -72 + 34 -32.0
Income Before Tax -847 + 1,160 -57.8 Retail foreclosures in line with
Net Attributable Profit 629 + 798 -55.9 non-performing mortgages

9
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EurAsia: a dynamic area

Operating income
Quarter on quarter

€m
1 0.80/
|_ + A _l

409

370

m Rest of Europe
N Asia

® Turkey

2Q12 2Q13

2Q13 Results / July 31st 2013

Garanti

Leading franchise
Engine of growth

Buoyant business

20

Note: in accordance with IFRS Garanti is accounted by the equity method for the purpose of uniform presentation based on the size of BBVA's investment.
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EurAsia: income statement

Accum.
EurAsia 1H13/1H12
1H13 | Aps [ %

Net Interest Income + 104 26.9
Gross Income 1,104 +8 0.7
Operating Income 744 + 13 1.8
Income Before Tax 518 -117 -18.4

Net Attributable Profit 429 - 149 -25.8

21
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Mexico: growth is maintained

Business activity
YoY change, in average balances, in constant euros

: Customer
Lending +6.9% tunds +6.8%

Net interest income Gross income Operating income
Quarter on quarter Quarter on quarter Quarter on quarter
Constant €m Constant €m Constant €m
r +6.5% —1 T 8.0%— r@l—;
1,126 974
s 901
1,058 1,449 1,565

2Q12 2Q13 2012 2013 2Q12 2Q13

Solid operating income growing faster than 7% in TH13

22
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Mexico: risk indicators remain stable

NPA and coverage ratios Loan-loss provisions and cost of risk
% Quarter on quarter
(Constant €m, %)

Coverage ratio

117 3 3 3.6 305 3.6 3.6
111 107 114 109 o—* —eo——® —e
g — " —a 354 356 356 372
NPA ratio 318
4.0 4.1 3.8 3.7 4.0 I
L— — - —
Jun12  Sep.12 Dec.12  Mar.i3  Jun.13 2Q12 3Q12 4Q12 1Q13 2Q13

H | oan-loss provisions —@-Cost of risk

23
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MeXxico: income statement

Constant €m — 2Q1 3 hlgh|lghtS —

Accum

--

Improvement in deposit mix

24

Net Interest Income 2,228 + 123

Gross Income 3,100 + 205 7.1 Defence of leadership
Operating Income 1,923 + 127 7.1

Income Before Tax 1.164 +37 3.3 Self-financing transformation
Net Attributable Profit 876 + 19 2.3

Note: pension business is included under the Holding.
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South America: growth backed by business

dynamism

Business activity

YoY change, in average balances, in constant euros

Net interest income

Quarter on quarter
Constant €m

|‘+28.7%j

1,145
890

2Q12 2Q13

Customer o

Gross income

Quarter on quarter

Constant €m

|— +14.1% _l
1,316

1,153

2Q12 2013

Operating in
Quarter on quarter
Constant €m

come

+9.2%

—

660

2Q12

721

2Q13

25
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South America: risk indicators remain sound

NPA and coverage ratios Loan-loss provisions and cost of risk
% Quarter on quarter
(Constant €m, %)

. 1.5 1.5
Coverage ratio 1.3 1.3 43
139 142 146 143 136
— — —i— — 0 — =
156 163 147 154
NPA ratio 120
2.3 2 2
Jun.12 Sep. 12 Dec.12 Mar.13 Jun.13 2Q12 3Q12 4Q12 1Q13 2Q13

B | oan-loss provisions —®—Cost of risk

26
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South America: income statement

—— 2Q13 highlights ——

Constant €m

Growth
. Accum. : :

South America LI Buoyant growth maintained
Net Interest Income 2,147 + 416 24.0
Gross Income 2,611 + 348 15.4 Investment in infrastructure
Operating Income 1,464 + 150 11.4
Income Before Tax 1,097 + 47 4.5 . e
Net Attributable Profit 561 -6 -1.1 Portfolios Optlmlzed

~

Note: pension business is included under the Holding.
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USA: business continues to grow

Compass business activity

YoY change, in average balances, in constant euros

Lending

Net interest income

Quarter on quarter
Constant €m

Customer

+7'7% funds

+0.3%

|

i 350 351

Gross income

Quarter on quarter
Constant €m

2Q13 Results / July 31st 2013

+11.5%

Operating income
Quarter on quarter
Constant €m

2Q12 1Q13

Interest rates and fee income impact revenues
28

+7.3% +1 4.2%‘1
574
518 555
206 181
I 159
2Q12 1013 2Q13 2Q12 1Q13 2013
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USA: high quality of risk indicators

NPA and coverage ratios
%

Loan-loss provisions and cost of risk
Quarter on quarter
(Constant €m, %)

Coverage ratio 109 118 o .
82 - 90 0;1/"'\0_53/9'.%——6
. 31
NPA ratio
2.8 2.4 2.4 13 17 -
: ] 1
Jun.12 Sep. 12 Dec.12 Mar.13 Jun.13 2Q12 3Q12 4Q12 1Q13 2Q13

B | oan-loss provisiones -@—Cost of risk

29
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USA: income statement

— 2Q13 highlights __

Constant €m

Good business activity

Accum.
USA 1TH13/1H12
702 -74 9.5

Net Interest Income

Gross Income 1,073 -62 33 Sensitive to interest rates
Operating Income 340 - 64 -15.8
Income Before Tax 301 -35 -10.4

Net Attributable Profit 213 -17 7.3 Risk and cost management

30
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Summary: BBVA maintains solid fundamentals
N the first half

Solid results Strong structure
Strong revenue €11bn BIS 2.5 BIS Ill fully loaded
1 1 .3% 9% (Dec.13e)
Diversified revenue 58% .
Emerging Total issues vLiquidity gap
+€£6bn €15bn
Net attributable . Rsk
€2.9bn

profit

NPA ratio Coverage ratio

5.5% 68%

3.8% excl. Real estate business

31
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